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MHEHHUE AKIIMOHEPA
110 BONPOCY NOBECTKH JHS IOJ0BOro 00mero coopaHus aKIHOHEPOB
ITAO «Kopmynosckuii 'OK», koTopoe cocroutcs 29.06.2021r.

Kommanus «ABUEHTAHO MHBECTMEHTC JIT/l» (nanee takke — «AKIHMOHEPY) SBJIAETCS
aknpoHepoM IlyGnuuHoro axumuoHepHoro obmectBa «KOpIIYHOBCKAH —TOpPHO-000raTHTE/IbHbIH
KombuHAT» (Matee — «O6mecTBo») u Biageer 4 020 mT. 0OBIKHOBEHHBIX HMEHHBIX 0€3/0KYMEHTapHbIX
aknuit O61mecTBa, uyTo cocTapiseT 1,61% ot 001Iero KoJIM4YecTBa roJoCyromuX akiuii OommecTsa.

B Coo0LIeHHH 0 MpOBEAEHUH rojoBoro obmero cobpanus akuuonepos [IAO «KopuryHoBCKui
['OK» yka3aHo, 4TO B NPOLECCEe MOATOTOBKH K HPOBEAEHUIO 061uero cobpaHus JIHIa, HMEIOIIHE IPaBo
Ha ydJacTHe B TOZOBOM OOIIeM COOpaHHMM AaKIMOHEPOB, MOTYT BBICKAa3aTh CBOE MHEHME, a TaKXKe
HAIPABUTH BONPOCH B OTHOIIEHHH TIOBECTKH JIHS Ha aIpeC 3NMeKTPOHHOM mours!: office@korgok.ru.

AKIMOHEp CUMTAaeT HEOOXOIUMBIM BBIPA3UTh CBOE MHEHHE OTHOCHTEIBHO TOJIOCOBaHHA IO
BOIPOCY HOBECTKH 1Hs « 06 ymeepoicoenuu ayoumopa Obuecmean.

B cOOTBETCTBHH ¢ (OPMYJIMPOBKON pEIICHHS IO BOIPOCY, MOCTABJIEHHOMY Ha rOJOCOBaHHE,
AxkunonepHoe obmecTBo «Hepkn KoHcaaTuHm) npeiiaraeTcs yTBEpAUTh B Ka4€CTBE ayauTOpa
[TAO «Kopuryrosckuii 'OK».

AKIHOHEp Monaraer, 4ro NpH BBIHECEHHH Ha TOJIOCOBAaHHE YKa3aHHOIO BOINPOCA IIOBECTKH
roJoBOro cobpanms akiuoHepoB OGIIeCTBOM rpy00 HapylIeHBI KIIOYEBBIC PEKOMEHIAnMH banka
Poccun, Kacarompecs Nopsaaka oTOOpa aylIUuTOPCKOH OpraHu3alld, 4YTO B CBOIO OYEpeib CO3/aeT
000CHOBAHHBIE COMHEHHS B HE3aBHCHMOCTH X OOBEKTHBHOCTH ayAUTOPA.

1. Hapymen  moamynkt 1.1.3  Komexca  KOpPHOpaTHBHOrO  yNpaBJIeHMs,
PEeKOMEHI0BAHHOI0 K IPUMEHEHHIO Mucemom ot 10.04.2014r. Ne06-52/2463 banka Poccuu

B COOTBETCTBHH C YKA3aHHBIM ITOIIYHKTOM B LIEJISIX OBBINIEHHA 060CHOBAHHOCTH IIPHHAMAEMBIX
o6mMM  COOpaHHEM  peLICHHH, MOMHMO  OOs3aTelbHBIX — MaTepuajoB,  MPEIyCMOTPECHHBIX
3aKOHOJATEJIbCTBOM, PEKOMEHYETCS IONOJHMTEIBHO MPEAOCTAaBIATh aKIHOHEpaM  CJIEXyrone
MaTepHaNbl: CBENEHHS O KaHAMAaraX B ayIuTOpbl 00IIeCTBa, AOCTATOYHBIC IJIA dbopMupoBaHUL
HpCIICTaBHeHI/Iﬂ 06 ux HpO(I)CCCHOHaJIbeIX KadecTBax M HE3aBUCHMOCTH, BKJIIOYAasd HaAUMCEHOBAaHHUEC
CaMOperyJIupyeMoil OpraHH3allii ayJUTOPOB, WICHOM KOTOPOH SBJISETCS KAaHAWUIAT B ayIHUTOPHI
06IIecTBa, ONMCAHME IIPOLleJyp, HCIONB3YEMBIX MpH OTOOpE BHENIHMX AaYJUTOPOB, KOTODBIC
00ecleYuBalOT MX HE3aBUCUMOCTh M OOBEKTHBHOCTb, a TaKKe CBEJCHUS O TPEAIaracMom
BO3HATD@KICHHH BHEIIHMX AayJWTOPOB 3a YCJIYI'M ayJWTOPCKOTO W HEayJMTOPCKOTO XapaKTepa
(BKTIOUAs CBEIEHHS O KOMIIEHCAIIMOHHBIX BBIILIATAX M MHBIX PACXOJaX, CBA3AHHBIX C MPHBJIEYCHACM
ayIUTOPA) M MHBIX CYIIECTBEHHBIX YCIOBUAX JIOTOBOPOB, 3aK/II0YAEMBIX C ayIMTOpamMy 00miecTsa.

B HapylIeHHE YKa3aHHOH PEKOMEH/AIMH CPE/l MaTepHaIOB COOpaHHUs aKIMOHEPOB OTCYTCTBYCT
uH(OpMaNHA O Ipoledypax 0TOOpa ay[IUTOpOB, a TAKXe CBEICHHS O MPEAIONaracMoM pasMepe
BO3HArpaXJIeHUs ayJAUTOpA.




2. Hapymens! pexomenganuu banka Poccun no oprannsanum ynpasJieHHs pHCKAMH,
BHYTPEHHEI0 KOHTPOJIS, BHYTPEHHEro ayauTa, padoTbl KOMHTETa COBETa [IHPEKTOpPOB
(Ha0JI0JATEILHOIO  COBETa) MO0 ayIuTy B  NyOJMYHBIX AKINHOHEPHBIX  00mecTBax
(Muadopmannonnoe nucsmo banka Pocenn ot 01.10.2020 NeMTH-06-28/143)

B coorBerctBum ¢ nogunyHkrom 1.1. Ilpunoxenus 3 x HHdopmarmoHHOMY ayIuTOPCKYIO
OpraHU3aIMI0 PEKOMEHIYETCS ONPENeATh 10 Pe3yJibTaTaM IIPOBEIECHHUS OTKPBITOIO KOHKypca He pexe
YeM OJJMH pa3 B IIATh JIET.

Opnako ayauropckas opranusauus B IIAO «Kopmynosckuit I'OK» ompenensercs He Ha
OCHOBAHMH OTKPHITOTO KOHKYpCa, a HEH3BECTHBIM CIOCOOOM, HCKIIOYAIOIHM KaKyro-IH00
KOHKYPEHIMIO CPeId ayAUTOPOB.

Kpome Toro, AxumonepHoe obmectBo «OHepmku Koncantur» ssisercs ayauropom ITAO
«Kopmryrosckuit 'OK» ¢ 2009 roma, To ecth 6omee 11 ner! Mbl monaraeM, 4To aymauTop, KOTOPBIM
Ge3anbTePHATHBHO YTBEP)KAAeTCsl Ha MPOTSHKEHHUH CTOJb 3HAYMTENLHOIO CPOKa, HE MOXKET ABJIATHCS
HE3aBHCUMBIM U O0BEKTUBHBIM.

3 MbI nosiaraem, 4To B pe3yJibTaTe He00beKTHBHOCTH AYUTOPA UM ObLIM HAPYIIEHBI
MexayHapoanbie CTAHAAPTHI AyJWTa, BBeJeHHbIe B JeiicTBHe Ha TeppuTopuu Poccuiickoi
®epepauun Ilpuxkazom Mundpuna Poccunm or 09.01.2019 N 2H, npu mnpoBeaeHHMH ayauTa
¢unancosoii oruernoctd ITAO «Kopmynoseknii I'OK» 3a 2020 roz.

3.1 IIpuceoenue akmueog

OOS3aHHOCTH ayJMTOPa B CBSI3M C B3aMMOOTHOIICHUSAMH H OIEPAlMAMH MEXIY CBS3aHHBIMU
CTOPOHAMH B XOJ€ ayauTa (PHHAHCOBOH OTYETHOCTH B YaCTHOCTH YCTaHOBJICHBI MeXIyHapOJHBIM
craagapToM ayauta 550 «CBs3anHbIe CTOPOHEDY, BBEJICHHBIM B JIEHCTBHE Ha TeppuTopuy Poccuiickon
®eneparmu [Ipukazom Munduna Poccun ot 09.01.2019 N 2n (nanee — MCA 550).

B cootBerctBuH ¢ 1.2 MCA 550 xapakTep B3aMMOOTHOLICHHH M OI€palui MEXIy CBSI3aHHBIMH
CTOpOHAMH MOXCT 06yCJIOBJ'II/IBaTb BO3HHUKHOBCHHC 0oJiee BBICOKHUX PHUCKOB CYIIECTBEHHOT'O HCKAXXCHHU
()MHAHCOBOM OTYETHOCTH, YEM PUCKA COBEPIICHHS ONEPAIHil MEXTy HECBSA3aHHBIMH CTOPOHAMH. JTO
OTHOCHTCS K OIIEPAllisiM MEXIy CBS3aHHBIMHM CTOPOHAMH Ha YCJIOBHSX, OTJIIMYHBIX OT CTaHIAPTHBIX
PBIHOYHBIX YCJIOBUH.

B coorBerctBum ¢ 1m.3 MCA 550 KoHIENIMM MOATOTOBKH (PUHAHCOBOH OTYETHOCTH
TIpelyCMaTPHBAIOT OIpe/eNeHHble TPeOOBaHHUS MO BENEHHIO OYXTalTepcKOro y4eTa M PacKpBITHIO
MH(OpPMAIMK B YaCTH B3aHMOOTHOILIEHHMH, OIEPALMA MEXIY CBA3AHHBIMH CTOPOHAMH M OCTAaTKOB IO
cyeraM, 4yToObI aZpecarbl GUHAHCOBOH OTYETHOCTH MOLJIA COCTABUTH IPCACTABICHUC 00 uX XapakTepe,
a Taioke 00 uX (aKTHYECKOM HJIM BO3MOXKHOM BJIMSHHMH Ha (PUHAHCOBYIO OTYETHOCTDh. [Ipu sTOM B
cooTBercTBuH ¢ mi. (a) m.4 MCA 550 naxe eciy OpUMEHHMAas KOHLEHLHS NOArOTOBKU (GUHAHCOBOM
OTYETHOCTH COIEPXKUT MUHUMANBHBIE TPEOOBAHUS! HIIM BOOOIIE HE COAEPIKUT TPEOOBAHHi K CBSI3aHHBIM
CTOpOHAM, ay[UTOp B JIEOOOM CiIydae JIOJIKeH MOJYYHTb NPEJCTABJICHHe 0 B3AHMOOTHOMICHUAX W
onepanusix OPraHM3ALMH _CO CBOVMHM CBS3aHHBIMH _CTODOHAMH B CTENEHH, IOCTATOYHOM JUIA
dopMupoBaHKs BbIBOJA O TOM, JEHCTBUTENLHO JIH (PHHAHCOBAA OTUETHOCTB, ECIIM HA €€ COACPKAHNHU
OTPAXAIOTCS TAKME B3aMMOOTHOIIEHH M ONEpaliu, 00CCIeYHBACT JOCTOBEPHOE MPEACTABICHAC — JUIA
KOHIIENIUH JOCTOBEPHOrO HpeCcTaBieHus, U B coorsercTsum ¢ mi. (b) m4 MCA 550 ne BBOIMT B
3a6.TyKIeHAE — UL KOHICIIUA COOTBETCTBHS.

B cootserctBuu ¢ Tpebopammsmu MCA 550, conepxxamumucs B mm. (a) m.23, ayauTop 00s13aH
M3Y4HTh JIOTOBOPbl M COIVIAIICHHMS B OTHOIICHHH 3HAYMTEIBHBIX ONEPAIMH MEXJy CBS3aHHBIMHU
CTOpOHAMHM 32 paMKaMH OOBIYHOHM JESATENbHOCTH OpraHM3allid M OUEHHUTb, YKa3blBAacT JIH
SKOHOMHMYECKas 0OOCHOBAHHOCTb ONEpalii WIM e OTCYICTBHE HAa TO, 4TO OHH MOIIH OBITh
COBEpIIEHH B LEIAX HEIO0OPOCOBECTHOIO COCTABJICHUsS (HHAHCOBOH OTYETHOCTM WM COKDBITHA
[IPHCBOCHHS aKTHBOB.

Muenue: 3aseumenv noiazaem, 4mo ayOumopoMm Obll NPOUSHOPUPOBAH PO  CleOYIOuuUx
obcmosimenbcms, YKa3ul6QloWux HA mo, 4mo OCHOBHOU aKyuonep uUcnoibL3yem ece c60600HbIe
Oenedicnvle cpedcmea Obuyecmea 6 c60UX UHMEPECAX, (PAKMUYECKU NPUCEAUEAS UX!




I Ha npomsocenuu 11 nem Obwecmeo nanpagnsem 6éce c60600Hble OCHEdCHbLE CPeOCmEd
6 Kauecmee 3aiiMo8 8 NOJIb3Y MAMePUHCKOL Komnanuu u eé agpdunuposantvix auy — 1140 «Meuen, AO
«Meyen-Matinunzy, 000 «Meuen-Kokcy. IIpu 6anancoeoii cmoumocmu akmueos Obwecmea 6
pazmepe 49,2 mapd. pyb. na xomey 2020 200a — 45,0 mupo. py6. (uwu 91% om ecex axmueog Ha

banance) NPUXo0OIMCs HA 3aUMbL CEA3AHHbIM CMOPOHAM,
2. 3nauumenvras yacme 3aumos 6vina évioana 6 2012-2014 zooax, a 6 konye 2020 zo00a

nymem 3akI04eHUs. OONONHUMENbHbIX CO2NAUIEHU CPOK 6036pama 3aUiMO8 U NPOYEHMO8 no HUM 6oLl
npoonen 6onee wem na 9 nem — 0o mas 203 0 200a;

3 Ob6wecmeo He nonydaem RPOYeHMbl NO 3AUMAM, G JUlib OmMpaxcaem ux 6 cocmase
0eOUmopcKoU 3a00NHCEHHOCMU,
4. Ob6wecmeo Hanpagisem escez00Ho Ha 3aumvl om 66% 0o 120% ecex OenedcHbix

CPeOCms, NONYYEHHbIX OM ONEPAYUOHHOU OesmeNbHOCMU. Imu onepayuu uoym 6 paspes unmepecam
Ob6uecmea, Komopoe ucCnvimvléaen HedOCMAmoK 060pomHO20 Kanumaid Ois OCyuyecmeieHus Oniamol
no cuemam Kpeoumopog: npomus Obuecmea nOOAHbL MHOZOYUCIIEHHblE UCKU HA 63bICKaHUE
NPOCPOUEHHOT 3a00NNHCEHHOCMU U WmMpapoé (3a nocieoHue mpu 200a UX Cymma npesblcuia 100 man.
py0.);

3, Ha npomsiicenuu 6ce20 00UHHAOYAMULIEMHe20 Nepuood, HeCMOMPSL HA NONOJICUMENbHbIE
unancosvie pesyntomamel U 3HAYUMENbHLIN 00beM HepacnpeOeneHHOU npubviiu, Obwecmeo He
pacnpedensiem npubblib 6ceM AKYUOHEPaM 6 6ude OUGUOEHOHbIX 6bINIAm, A HANpasisiem ¢unancogvle
pecypcul MoNbKO CEA3AHHBIM TUYAM.

VKa3aHHBIE 00CTOATENILCTBA YKA3bIBAIOT HA TO, YTO OCHOBHOM aKIIMOHEP M CBA3aHHBIC CTOPOHBI
T0JIb3YIOTCS JIEHEXKHBIMH CPEICTBAMU CAMHONMYHO, (PaKTHIECKH OECCPOIHO H Oe3Bo3BparHO. JlaHHBIC
XapaKTEPUCTHKHA II03BOJISIOT CHENATh BBIBOA O TOM, 4YTO CBA3AHHBIC CTOPOHBI (bakTHYeCKu
OCYIIECTBIISIOT IPUCBOEHHE aKTHBOB ObImecTBa.

32 00o6perue onepayuii MeAHcoy C6A3AHHLLMU CIOPOHAMU

B coorBercTBuH ¢ TpeGopanusmu MCA 550, cogepxamumucs B mi. (b) m.23, ayaurop 00s13aH
IOJTYYHTh AYJMTOPCKHE JOKA3aTeIbCTBA TOJNYYCHHS HAJUICKAINEro COINAcHi M on00peHus
3HAYMTE]PHBIX ONEPAlMii MEXIy CBA3aHHBIMH CTOPOHAMH 33 paMKaMh OOBIYHON JEeATeNbHOCTH
OpraHM3allyy.

IIpu 5TOM B COOTBETCTBHH C PyKoBOACTBOM o npumenennto MCA 550, conepxarumces B .40,
corjiacie Ha OCyIIeCTBIeHHe H 0JJ00peHHEe PYKOBOJICTBOM, JIML[AMHU, OTBEYAIOIIMMHU 32 KOPIIOPAaTHBHOC
VIpaBJICHAE, 3HAYUTENBHBIX ONCPAUMA MEHKIY CBA3AHHBIMH CTOPOHAMH 33 paMKaMH OOBIYHOM
JIESTENPHOCTH OPraHM3alMd MOXKET SBIATBCA ayJMTOPCKAM JIOKA3areJbCTBOM TOro, 4YTO TaKue
omepanuy ObUIH HaUIeXaIIUM 00pa3oM pPacCMOTPEHBI Ha COOTBETCTBYIOMIMX YPOBHSX OpraHM3ali 1
YTO HX YCIOBHS HAJUIEXAIUM 00pa3oM OTPaXeHbl B YHHAHCOBOH OTYETHOCTH. Coracue u onobpenue
caM¥ o ce6e MOTYT OKAa3aThesl HEJJOCTATOYHBIMH JUl BHIHECEHHs 3aKIIFOYeHHs 00 OTCYTCTBUM PUCKOB
CYIIIECTBEHHOTO HMCKA)KEHHsS BCIIEJCTBHE HEJ0ODOCOBECTHBIX JIEWCTBHM, MOCKOIBKY OHH MOLYT OBITH
Hed((EKTUBHBL, €CIIM HMEET MECTO CIOBOP MEXIy CBS3aHHBIMH CTOPOHAMHM WJIM €CIIM OpraHHM3alyA
TIOJIBEPXKEHA PEINAOIIEMY BIUSHUIO CBA3aHHON CTOPOHBL.

Mhnuenue: 3assumenv nonazaem, 4mo dyoumop HeOCO3HAHHO UNU HAMEPEHHO He NPUHAL 60
HUMAHUe 06CmosmenNsCcmea 0000peHUst onepayulli Mexcoy CeA3aHHbIMU CMOPOHAMU OMHOCAUUECS K
npeoocmasienuio 3aumos:

L Jozosopel 3atima AGNAIOMCA 63AUMOCBA3ANHLIMU U CREYUATILHO opobunuce 011 mozo,
umober usbeocame ux GuiHecenus na obuee cobpanue axyuonepos, 20e onpedesioujee peuierue 0vLIo
Obl 30 He3aUHMEPeCcOBaAHHLIMU AKYUOHEPAMU,

2 Bce coerxu no Oocosopam 3aima 0006panuce monvko Cosemom  Oupekmopos
Obwjecmsa, 6ce uieHbl KOMOPOZO ABNAIOMC/ACIINUCE COMPYOHUKAMU ITAO «Meyeny u OO0 VK
«Meuwen-Maiinunzy, a wx xanouoamypwi 6 Coeem Oupexmopogs Obwecmsa Oviiu npeorodHceHbl
(UHUYUUPOBAHDL) OCHOGHBIM AKYUOHEPOM, KOMOPbLU MAaKdice obecneuun ux NpoxodcoeHue 6 cosem
Oupekmopos;,



3. B Ob6wecmee omcymcmgyiom 6HympenHue OOKYMEHMbl, 6 KOmOpblx cooepaicamcsi
nonoxcenus 06 0000penuUlU COeNOK ¢ 3aUHMEPeCOBAHHOCMbIO 6 MEX CLY4aAX, K020a 3aKOH (hopManLHO
He npusHaem maxue cOeNKU 6 Kaiecmee COe/OK ¢ 3aunmepeco6anHoCmeio.

YKa3aHHbIe 06CTOATEILCTBA MO3BOJISIOT YCOMHHUTRCS B TOM, YTO ONEpallMd MEXY CBA3aHHBIMH
CTOPOHAMH, OTHOCSIIIHECS K MPEJOCTABICHHIO 3alMOB, OBUTH HaJIeXxanM o0pa3oM COrjacoBaHbl B
pamMKax HeoOXOIMMO# MPOLEypbl KOPIIOPATUBHOIO YIIPABICHHA.

KpoMe TOro, MTHOPHPOBAHHE AyJTUTOPOM OINEPAlMi B YaCTH B3aMMOCBA3AHHOCTH CHCIOK IO
3aiiMaM, BBIXOJAIIMM 32 pPaMKH OOBIYHOM  JIeATENbHOCTH O6bmiecTtBa, HX 3HAYUTEJIbHBIC
KOHCOJIUPOBAHHBIE 00BEMBI 10 TPEM 3aEMIIMKaM — B3aHMOCBS3AHHBIM JIMIaM MOTYT yKasbibalh Ha
OTCYTCTBHE INPO(ECCHOHANBHOrO CKENTHIM3Ma, YCTAHOBJICHHOTO B  COOTBETCTBHH C  IL 15
MexayHapomsoro cranaapra ayauta 200 «OCHOBHBIE LEM HE3aBHCHMOTO ayJHTOpa H IIPOBEICHHUE
ayJMTa B COOTBETCTBHH C MEXIYHApOIHBIMH CTAaHIApTaMM ayluTay, BBEJIEHHOTO B JEWCTBHE Ha
teppuTopuu Poccuiickoit ®enepaunu lpukasom Munduna Poccun ot 09.01.2019 N 2u (nanee — MCA
200). C y4eToMm 3TOr0 MBI CUMTAEM HEJOCTOBEPHBIM 3aiBJICHHC ay[UTOpa O TOM, HTO TOT COXpaHsEeT

podecCHOHAIBHBI CKEITHIM3M Ha MPOTSHKEHMH BCETO ayIUTA.
AVJIHATOPCKOE 3AKJIIOYEHHE O I'OIOBOM BYXTAJIT EPCKOM OTYETHOCTH
IMAO «Kopmynoscknii 'OK»
3a nepnaox ¢ 1 saBaps mo 31 nexadps 2020 roaa

B pamKax ayjHTa, IPOBOAHMOrO B cooTBeTCTBHH ¢ MCA, MBI IIPHMEHACM npogeccHOHATBHOE
CyXKIeHHe H COXpaHsieM NPodecCHOHAIBHBII CKENTHII3M Ha NPOTDKCHHH BCEro ay/HTa. Kpome

3.3 Sxonomuueckas 060CHO8AHHOCMb

B coorBerctBuu ¢ mA18 MCA 200 mpodeccHOHAIbHBIA CKENTHIM3M ayJuTopa BKIIHOHACT
ToJUIepKaHue GIUTENEHOCTH B OTHOMIEHHH OOCTOSTENBCTB, KOTOPBIE MOTYT YKA3bIBATL HA BOSMOXKHEIC
HeZOOGPOCOBECTHBIE IEHCTBUS, a TaKke OOCTOATENBCTB, KOTOPBIC IIPEATIOJAraror HEOOXOAUMOCTD
NPOBEJIEHHs JIOTOHATENBHBIX ~AyJUTOPCKAX MpOUEAyp B MOMOJHCHHE K IPE/lyCMOTPEHHLIM
MesxIyHapoAHBIMHU CTaHAApTaMHM ay/IuTa.

B COOTBETCTBUH ¢ PYKOBOACTBOM 10 pumenerrio MCA 550, conepxammmces B m.A38 u A39, B
XOZe OIEHKH OSKOHOMHMYECKOH OOOCHOBAHHOCTH 3HAYMTEIBHOH ONEpalldd MEiJly CBASAHHBLIMH
CTOpPOHAMH 3a paMKaM# OOBIYHOM JEATENBHOCTH OpraHH3aluu ay[IuTOp MONET paccMOTpeTh B
YaCTHOCTH BOIIPOCHI:

e IeHCTBUTENBPHO JH Olepalus HMeeT HECTaHIApTHbIE KOMMEPYECKHE YCJIOBHA, Takue KaK
HETHIIMYHBIE LCHBI, MPOIEHTHBIE CTABKHU, TAPAHTUH U YCJIOBHSI IOTAlICHHA;

e XapaKTepU3yeTcs OTCYTCTBUEM OYCBHIHOTO JIOTHYECKOrO KOMMEPHUECKOro 060CHOBaHUS

COBEPILECHHUS.

AynuTop MOXKET OLEHHTH SKOHOMHUYECKYIO 000CHOBAHHOCTh 3HAYUTENIPHOM ONEpalHy C 103N
CBSI3AHHOMN CTOPOHBI, TIOCKOJBKY JaHHAS Mepa IIOMOXKET eMy JIYqle OHATh SKOHOMUECKHUE peaiii U
[PHYMHBI COBEPIICHHMsS TAaKOH orepalun. OKOHOMUIECKas 060CHOBAHHOCTh C IO3HIMH CBS3aHHOM
CTOPOHBI, KOTOpas IPEACTaBIACTCA HECOOTBETCTBYIOIIEH XapakTepy €€ HeATElIbHOCTH, MOXET
OTHOCHTBCA K THCITY (aKTOPOB PUCKA HEJOOPOCOBECTHBIX NCHCTBHH.

Muenue: 3assumens noiazaem, Y¥mo ayoumopom He Obliu paccMompenvl U npoucHOpUposarbl
cneoyowue 06CcmoAMeNbCmead 3HA4UmelbHvlx onepayuil Mejicoy C6A3AHHLIMU CINOPOHAMU 3a PAMKAMU
06bIYHOT OesAMeTbHOCMU OP2AHU3AYUU!

1. B meuenue KOpomKo20, MPEXMECAYHO20 nepuooa ¢ okmsabps no Oexkabpvb 2020 200a
Cosem oupexmopos ITAO «Kopuynosckuii I'OK» nposen 5 sacedanuti, Ha Komopbix 0000pun 48
G3AUMOCBA3AHHBIX COCIOK C_3AUHMEPECOBAHHOCMbIO — OONONHUMENHBIX coznauienull 0 npoloH2aYUU
3aiiMO6, NPedOCMABNEHHbIX MAMEPUHCKO KOMAAHUY U eé agppunuposannvim nuyam — INAO «Meuen,

AO «Meuen-Maiinunzy, 000 «Meuen-Koxey,

2. B pamkax coenauwienui 002060pbl 3auma 6oy nposoHauposanvl_bonee Yem Ha 0essams
nem — 00 3 mas 2030 2o00a;
3. Obwas cymma uHancossLx 3aiMo8 No 002060paM NPOIOH2AYUU COCMAGULA 27 194 975

muic. py6., unu 35% om eanomer 6ananca O0uyecmea no COCMOAHUIO HA KOHEY 2020 2o0a.

4



AyIUTOPCKOE 3aK/IIOYeHHe He COAEPXKHT MOAM(DUIMPOBAHHOIO MHEHHS B OTHOLICHHH
TIEPEYHCIIEHHBIX BBIIIE ONEpAlMii ¢ B3aMMOCBS3aHHBIMH JTHIIaMH, coBepmeHHbME B 2020 roxy. Kpome
TOrO, ayJUTOp HE CYe]l YMECTHBIM pPacCMOTpPETh IAaHHBIE ONEPalldH B YacTH KIIOYEBHIX BOIPOCOB
ayJluTa, KOTOPBIE SBJISIOTCS HanboJiee 3HAYMMBIMH JUTS ayIUTa FofA0BOH OyXraarepcKoi OTYETHOCTH.

JlanHbIe GaKThl MO3BOJSIOT CAENATh BHIBOJ O TOM, YTO ayJUTOP HE MpUOErall K JOIOJIHUTEILHBIM
AyOUTOPCKHUM IIponeaypamMm Hu IIOJTHOCTBIO ITPOUTHOPUPOBATI NaHHBIE CIACIIKH HIIH pacli€HUuI HUX Kak
HECYIIECTBEHHbIE. MeX Iy TeM, COrJIaCHO pyKoBOACTBY 10 npuMeHeHnio MCA 550, coxepxaiuemycs B
1.A38 u A39, ayauTop MOXET PacCMOTPETh KOHKPETHBIE BOIPOCHI, TO3BOJIAIOLIME IOJTYYHTh OLICHKY
HKOHOMHYECKOH OOOCHOBAHHOCTH ONEPAllid MEXAy CBA3aHHBIMH CTOpoHamH. Hmke mpencraBieHbl
06CTOATENBCTBA U (aKTHI B BHIE OTBETOB Ha BOIPOCH, conepxamuecs B MCA 550 B m.A38 u A39.

JlaHHBIE OTBETHI IO3BOJIAIOT C(HOPMHPOBATH HCUEPIHIBAIOINEE MHEHHE 00 3KOHOMHYECKOMH
11e1ec000pa3HOCTH COBEPIIEHHBIX OLCPALUid:

I leticmeumenvho 1u onepayus umeem HeCMAaHOAPMHbIE KOMMepYeCKue YClo8us, maxue
KaK HeMmunu4Hble YeHovl, NPOYeHMHble CMABKU, 2APAHMUY U YCI08USL NO2AUEHUS

Ha mporsbxernu GonpmuHCcTBa JieT B Tedenue 2010-2020rr. craBKH 10 3aiiMaM 110 J0roBOpaM
[TAO «KopmyHoBckuii I'OK» oOka3plBaJCh HHJKE WJIM 3HA4YMTEIbHO HHJKE CTaBOK IO 3aiMawm,
IIPEOCTABICHHBIM HE3aBHCHMBIMH KPEJUTHBIMH OpraHH3allUsAMH MaTepuHCKo#d kommanuu [TAO
«Meuen», a TaKKe CpeiHel CTaBKH 110 KpeJuTaM He(MHAHCOBHIM OpPraHH3alMsM B 3KOHOMUKe Poccru
coriacHo gaHHeM 1[b P®.

CraBku 110 3aiimam no gorosopam ITAO «KI'OK», maTtepuHckoii komnanuu I[TAO «Mevem» u cpeaueii
CTaBKH 10 KpeauTaM He(MHAHCOBLIM OpraHU3alMsiM
2010 | 2011 | 2012 | 2013 | 2014 : 2015 ; 2016 ; 2017 ; 2018 | 2019 : 2020

OddexTupHa‘ CTABKA 110 3aHMaM 110 I0TOBOPAM | 1 g0/t 730, 829 8,6% 8,3% 12,3% 12,9% 13,1% 94% 7.7% 5,0%
TTAO «KT'OK»

Cpemsessssmeniig Hauia 10,4% 9,1% 10,3% 10,9% 19,1% 12,5% 11,5% 11,0% 9,3% 8,8% 6,5%
110 py6siesbiM 3aiiMam TTAO «Meuein

Crasxka 1o pyGrieBsIM kpeuran cssime 1 roza 12,0%) 10,4% 11,0% 12,0% 12,3% 15,7% 13,5%) 11,4% 9.6% 9.8% 8.2%
He()MHAHCOBBIM OpraHU3alusIM

JToroBopsI 3aiiMa 6bUTH POJIOHTHPOBAHEI Oosee YeM Ha aeBATh jeT — 10 3 mas 2030 rozaa, Toraa
kak coryiacHo JanHbM L[B P® B cpenneM 00beM BBIIAHHBIX pyOIEBBIX 3aiMOB CPOKOM CBBIIIIE TPEX JIET
KPeUTHBIMH OpraHusauisMe B Poccun cocraBui mumb 13,8% oT 0oOwero KoJM4ecTsa BbIIAHHBIX
3aiimoB B 2020 romy. Xots LB P® He mpenoctaBiAeT AaHHBIX IO JOJC BBIJAHHBIX KPEIHTOB
TIPO/IOJDKHTEIBHOCTBIO 00JIee YeM JIEBATH JIET, MOXKHO YBEPEHHO II0JIaraTh, YTO HX JOJIA COCTABIIACT HE
Goee 1-3% oT 06IIero KoJIM4YecTBa BBIAAHHBIX 3aiiMOB. TakuM 00pa3oM, MOXHO 3aKIIOUHTh, YTO
0/106pEHHBIE CIEIKH [0 IPOJIOHTalHY 3afiMOB MONANAOT B OYEHb MAJYIO TPYIILy 3aiHMOB, YTO B CBOIO
odepe/ib, IPUHAMAs BO BHUMAHHUE 3HAYMTEIIbHBIN 06beM 3aliMOB, YKa3bIBacT Ha OCOOCHHOCTD yCIIOBHM
10 3aliMaM, IPEJOCTABICHHBIM CBSI3aHHBIM CTOPOHAM.

2 Jleiicmeumenvuo U ONepayus — XAPAKMepU3yemcs  OMCYMCMEUEM  04e6UOHO20
JIO2UYECKO20 KOMMEPHECK020 000CHOBAHUA COBEPULEHUA.

3aeMIOUKM HE WUCIOMHSIOT CBOMX 00s3aTeIbCIB 110 BO3BpPAaTy OCHOBHOW CyMMBI J0Jra M
HAUMCJIEHHBIX TPOIEHTOB. 3aliMBI  MPOJIOHTUPYIOTCS  JIOTOJHUTENbHBIMA  COIVIAIICHUSAM, @
3aJI0JDKEHHOCTB T10 IIPOLIEHTHBIM IIATeXaM aKKyMYJIHPYETCs B COCTaBe AeOUTOPCKOM 3aJ0/DKCHHOCTH;

Camblii paHHHH M3 IEHCTBYIOLIMX JAOTOBOPOB MO IPEIOCTABICHHIO 3aiiMa IaTHPYeTCs 12 mapta
2012 roma. JlaHHEIA 3aifiM He ObUI BO3BpAlleH, a COOTBETCTBYIOUIMH JOrOBOp 3aiMa ObLI
NPOJIOHTMPOBAH  MECTHIO  JOMONHHUTENBHBIMH  cornamenusmu. IlonoOHas mnpakthka —Obla
pacIpocTpaHeHa Ha 15 oCTanbHBIX 0TOBOPOB, OOUIMH OCTaTOK 3a10JDKEHHOCTH IO KOTOPBIM Ha KOHEI
2020 roza cocrasisier 32,5 mipx. pyo.;

He nosyuas Bo3Bpara 3aiiMOB M IIPHOBUIH OT MX MPENIOCTABIIEHHS, €/1Ba I MOXXHO HalTH KaKoe-
60 JTOTNYecKoe KoOMMepYeCKoe 000CHOBaHUE COBEPIICHHUS JTaHHBIX CHCIIOK.

OunaHcoBas ycToiumBocTh 3aeminukoB IIAO «KI'OK» — IMAO «Mewen», AO «Meuern-
Maitaunry, 000 «Meuen-Koke» — xapakrepu3yercss Kak O4eHb Hu3Kas. [IpakTHYecKH Bce aKTHBBI
KOMITAHHKH 32eMIIMKOB (PHHAHCHPYIOTCA 3a CYeT JOJIrOB. 3aeMIIMKH ILI0X0 00eCTieYeHE! COOCTBEHHBIMH
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CpEeACTBAMH JUI OOCITY)XMBAHHMS 1aXe KPaTKOCPOYHBIX 00s3arenbCTB. [l MOATBEPXKACHHMS STOrO
0BCTOSTEHCTBA B TAabJIMIE HUKE NMPHUBEJIEHB OCHOBHBIE T10KA3aTeM JOJrOBON HArpy3KH KOMIAHWH-
3aeMIIMKOB U CPeTHEOTPACIeBbIe T0KA3aTeN| ISl IPENPUSTHI oTpaciu «Jlo0brda yrisy.

Iokazarean paoaropoii Harpyskm 3aemmukoB ITAO «KI'OK» CPaBHEHHH €O
cpeaHeOTpacneBban SHAYCHHSAMH
2016 2017 2018 2019 2020

ITAO Meuen
00653aTenbCTBa/ AKTHBBI 177,8% 176,5% 173,3% | 174,4% 219,0%
Ko3¢)¢puimeHT TeKymei JIMKBUIHOCTH 51,9% 13,8% 15,1% 14,4% 17,3%

> PHULHMEHT ABTOHOMUH -77,6% -76,5% -73.,4% -74,7% -119,0%

Meuen MaitHUHT
O6s3arenbcTBa/ AKTHBBI 40,2% 38,7% 46,7% 56,7% 53,6%
Koa¢uuneHT TekyeH TMKBUIHOCTH 19,1% 475,0% 0,8% 0,0% 0,0%
Koo puupnenr asronomun 60,2% i 61,6% 58.4% 43.4% 46.4%
000 Meyea Koke
O6s3arenscTBa/ AKTHBBI 97.4% 87.3% 91,8% 96,4% 89.4%
Koo pMUMEHT TeKyLIEH JIMKBUIHOCTH 56,5% 35,8% 37,1% 33,6% 30,7%
Koo duimeHT aBTOHOMUH 2,6% 10,3% 6,5% 2,9% 9,1%
CpeaneoTpacJieBble 3HAYEHHs! NOKA3aTeJel M0 BHAY IKOHOMHYECKOii AeATeIbHOCTH "No6bIua yras''*
Q06s3aTe/IbCTBa/ AKTHBEI 72,6% 80,1% 82,6% 81,9% 83,0%
Koo ¢uupeHT Tekyiei JIMKBUIHOCTH 80,3% 99,0% 89.2% 70,1% 80,4%
Ko3¢duuneHT aBTOHOMHH 27,4% 19,9% 17,4% 18,1% 17,0%
* Herounnk - Pocerat, ®unancel Poccuu 2016-2020rr
COrfacHO METONOJOTHH  POCCHMCKMX  DEMTHHIOBBIX  areHTCTB, MOKaszarelb  YHMCThIi

monr/EBITDA, 0603Ha4aromuii ypoBeHb J0JITOBOM HArpy3Kd IPEINPHATHS, XapaKTEpU3YET YPOBCHb
JIOJITOBOM Harpy3KH 3a€MIIUKOB KaK BBICOKHIA.

Toxkasarean Yucrorii Joar/EBITDA nosrosoii Harpysku 3aemmukos I[TAO KI'OK

2016 2017 2018 2019 2020
TAO Meuen 6,1 4,9 5,4 7,0 7.4
AO Meuen MaitHuHr 18,6 46,9 9.4 28,6 14,5
000 Meuen Koke 2,8 1,8 2,5 3,0 1,7
Jinanazonpl 3Hadennii nokasareass Ymcrpiii  {oar/EBITDA no meroxosiornu poccuiicKknx
peﬁTHHFOBbIX areHTCTB
Beicokasi
Ymepennas nosropasi
J0JIroBast
Harpy3ka
HArpy3Ka
Mo merononoruu Dkcnept PA nis 15 45
OTpAc/ii ropHas 100bIya g i
ITo meronosorun HPA 1,5 3.5

Hemounux: https://www.raexpert.ru/docbank//006/d5e/883/de9bed4af66688379534b7a.pdf
hitps.//www.ra-national.ru/sites/default/files/analitic_article/Methodology_credit_ratings_non_financial_companies ver.3.0.pdf

Banku-kpeaurops gBaxasl — B 2016 roay u B 2020 rofy pecTpyKTypHpOBAIM JOJIIH KOMIAHHSIM
I'pymmsl Meuen u Marepusckoit komnanuu — [TAO «Meyeny, 4To SIBHIOCH CIEICTBUEM HECTIOCOOHOCTH
npeqnpustait  rpynnsl 1 ITAO  «Meuen» ocCymecTBIATh TNOTalIeHHE JOJra B yCTAHOBJICHHOM
KpeIUTHBIMH noroBopamu mnopsiike. C ydeToM 3TOr0 MOXXHO KOHCTaTHpOBaTh, YTO HPOJIOHIAlMA
COIJIAILICHUHA C OGIH.GCTBOM d)aKTI/I‘-ICCKH cTaJla BBIHYKJICHHOM MEpOoH M IO CBOMM IIapaMeTpaM B BHUJE
OYeHb IPOJOJDKHTEIHFHON OTCPOYKM BO3BpaTa (pakThyeckw mMena (HOpMY PECTPYKTYPH3AIMU paHee
BBLUIAHHBIX 3aiiMOB KOMIaHMsAM I pynnsl Meuen u MatepuHcKoil komnanun — [TAO «Meven».

B oTmuMe OT KOMMEpYECKHX OaHKOB, JUII KOTOpHIX OAHKOBCKas JACATENBHOCTb B YacTH
NPEIOCTAB/ICHAs 3aiiMOB ABIACTCA OCHOBHOH (ICHCTBYIOT CTPOrMe KPHMTEPUM NPU3HAHHUS JONIIOB
HEBO3BPATHBIMH/IIPOCPOYEHHBIMH), M, KaK OBUIO IOKa3aHO BhINE, HE o0Jyiasas HE3aBHCHUMOCTBIO OT
OCHOBHOTO aKIMOHepa IIpH OmoOpeHuH pemeHui, OOmECTBO HE MOIJIO JMKTOBAaTh YyCIOBHA
IIPOJIOHTAIMH, a ObUIO BBIHYXKACHO LPHHHMATh YCJIOBHS B BUJE OYEHb NPOIODKHUTEIBHOH OTCPOUKH
BBIILIATHI BCEX 3aiiMOB M HAKOIUICHHBIX IIPOIICHTOB.

I[IpenocTaBieHHble 3aiiMBl HE HMEIOT LEIeBOro xapakrepa. [Ipu 5TOM OHH HPOJOHTHPOBAHbI
cpokoM 6ojee YeM Ha IEBATH JIET, YTO MPENNOJaraeT HCIIOJIb30BAHUE 3aEMHBIX CPEICTB AL
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peamm3anii OJOJIOCPOYHBIX 3alad 3aCMIINHKOB: HHBECTHUIIMH B OCHOBHOH KalluTall, ano6peTeHHe
Ou3HECa UM CYIIECTBYIONIMX OCHOBHBIX CPEJICTB JAPYTHX HPEIIPUSTHI.

Kak crenyer W3 oTBera Ha NpeIbITYIIAH BOMPOC, OCHOBOM 3aj1aueill IpemoCTABIEHHOTO
(QuHaHCHpOBAaHMS SABIAETCS IOANCPIKAHUE IUIATEXKECIOCOOHOCTH 3aEMINMKOB, HEIONYIIEHHE HX
Q)HHaHCOBOI‘/‘I HECOCTOATCIIBHOCTH BCJICACTBHUEC BO3Bpara (bHHaHCOBbIX CpCACTB B paMKax OJOrOBOPOB
3aiiMa KpeauTopy, KouM sBisietcs OO1mecTso.

HpeﬂCTaBHeHHLIe BBIIIIC (baKTLI H O00CTOSTEILCTBA MO3BOJIAIOT CHAeJlaThb BBIBOJ O ITOJHOH

5KOHOMHUYECKOMH HCQGJIQCOO6[2&3HOCTI/I COBCPIICHHBIX OHCQaI__[I/Iﬁ CO CBJA3AHHBIMH CTOpPOHAMH 3a

paMKaMHu 00BIYHOM JACATCIbHOCTH O6IIICCTBa. KpOMe TOT'0, 3KOHOMHYECKaA HeO6OCHOBaHHOCTB Hu
BBICOKOBEPOSATHAsS (DMHAHCOBas YOBITOYHOCTH JAHHBIX ONEPAIMii, 10 HAIIEMy MHEHHUIO, OTHOCHTCS K
YHCITy (paKTOPOB PHCKA HEJOOPOCOBECTHBIX AEHCTBHIA JIUI, HHHIMUPYIOUIMX U ONOOPSIONHUX pelIeHus
OO6mectsa. [laHHbe BBIBOZABI ABHO YKa3bIBAIOT Ha HAMCPCHHOE MJIM HEOCO3HAHHOE MTHODMPOBAHWE
ayIUTOPOM OOCTOATENLCTB ONEpalui, HEXCIAHHEe IIPOBCACHUs JONOJIHHTENBHBIX ayIHTOPCKHX

IpoLeayp.

3.4. Buvisisnenue puckos
B coorBerctBuu ¢ m.5 MCA 550 moHnMaHMe B3aHMOOTHOIICHHH M OIEpaldii OpraHH3alHy CO

CBOMMH CBS3aHHBIMH CTOPOHAaMHM HEOOXOOMMO ISl OLCHKH ayJIUTOPOM HAJIMYHS OIHOro WiH Ooiee
(axTopoB pucka HeZOOPOCOBECTHBIX ACHCTBHM B COOTBETCTBHH C MEXIYHApPOIHBIM CTaHIapTOM
aymuta 240 «O043aHHOCTH ayJMTOpa B OTHOIICHHH HEZOOPOCOBECTHBIX NCHCTBHA NMPH IIPOBEICHHUH
aynura (UHAHCOBOM OTYETHOCTHY», BBEJEHHBIM B HelcTBHe Ha Teppuropum Poccumiickoit ®enepanun
[Ipukaszom Munguna Poccun ot 09.01.2019 N 21 (nanee — MCA 240), mOCKOIBEKY HENOOPOCOBECTHEIE
JIEMCTBUS MIPOLIE COBEPIIATH MOCPEACTBOM IIPUBIICYEHHUS CBSI3aHHBIX CTOPOH.

B coorserctBHu ¢ 1.6 MCA 550 B cuTyanuu co CBSA3aHHBIMH CTOPOHAMH BO3MOXKHOE BIIHSHHE
IPUCYIIMX ayJHUTy OTPaHMYEHHH Ha CHOCOOHOCTH ayIUTOpa BBISIBIIATH CYIIECTBEHHBIE HCKAXKEHUS
ABJIETCS 00JIee CYIIECTBEHHBIM, B YaCTHOCTH M3-3a TOTO, YTO B3aMMOOTHOIIEHHS MEXIY CBSI3aHHBIMU
CTOPOHaMH MOTYT OBITH COIPSDKEHBI C 0oJiee BBICOKHM PHUCKOM (POpPMHPOBAHHS CrOBOPa, COKPHITHS
HH(}OpMaLUK I MaXUHAUH CO CTOPOHBI PYKOBO/ICTBA.

B coorerctBum ¢ m.7 MCA 550, yuuTeIBas pHCK HepacKphITHS WHPOPMAIUH O
B3aMMOOTHOIICHHUAX M OINEPALMIX MEXIY CBA3aHHBIMH CTOPOHAMH, OCOOEHHO BaXXHO IUIAHUPOBATh U
IIPOBOJHUTH ayIUT C U3BECTHOM 10JIeH MpodecCHOHANBHOrO CKeNTHIN3MA, Kak Toro Tpedyer MCA 200.

B cootsercrBun ¢ 1m.11-15 MCA 550, B pamMkax mporeayp OLEHKH PHCKOB ayIuTOp 00A3yeTcs
IIPOBECTH ayIUTOPCKHE IPOLEAYPHl ¥ COBEPIIMTH CONYTCTBYIOIIME NEHCTBUS JUIS TIOJNyYEHHS
uHOpManuy, HEOOXOAUMOHM Ui BBISABIEHHS pHCKOB CYIIECTBEHHOTO HCKaXEHHS B CBS3H C

B3aUMOOTHOIICHHAMH H OIlEpalUsIMH MEXAY CBA3AaHHBIMH CTOPOHAMH.
B coorBerctBum ¢ 1m.18 u 1.19 MCA 550, orHocsiuMest k noapasieny «BblsaBieHue U oneHKa

PHCKOB CYLIECTBEHHOI'0 HCKa)XCHUS (HUHAHCOBOH OTYETHOCTH B CBS3H C B3aMMOOTHOIIEHHSAMH U
OlepauusiMd MEXIY CBA3aHHBIMH CTOPOHAMH», ayIuTOp O00s3aH BBIABUTh U OLEHUTh PHCKH
CYIIECTBEHHOI0 HCKQXXCHHA, CBA3AHHBIC C HAJIHMYHEM B3aHMOOTHOUIEHHH M OmIepamuid Mexmy
CBA3aHHBIMHM CTOpoHamMH. [Ipu stoMm aymmrtop mcmomedyer MexayHapoausii crammapr ayaumrta 315
«BpIsBIIEHHE U OLIEHKA PHCKOB CYIIECTBEHHOTO UCKAXXEHHS MOCPEACTBOM H3YYEHHS OpraHH3alUH H ee
OKpY)XEHHUs», BBEJICHHBIM B JeiicTBue Ha Teppuropun Poccuiickoit @enepanuu [Ipukazom Mundpuna
Poccun o1 09.01.2019 N 21 (manee — MCA 315).

B coorserctBuu ¢ Ilpunoxenuem 2 MCA 315 cymecTBYIOT yCIOBHS U COOBITHS, KOTOPBIE MOTYT
YKa3bIBaTh Ha PUCKH CYIIECTBEHHOI'O HCKAXEHUSI, KOTOPBIE B YACTHOCTH BKJIFOYAOT:

e Ozpanuyenuss 00CMynHOCMU KAnumaia u Kpeoumoe.

e Hcnonvsoeanue 3a6ananco6020 QUHAHCUPOGAHUA, OPZAHU3AYUL CREYUANbHO2O HAZHAYEHUS U
NPOYUX CTIOJNCHBIX POPM PUHANCUPOBAHUSL.

® 3HaQuumMenvHle Onepayul co C8A3AHHLIMU CMOPOHAMU.

o 3uauumenvHvle CYMMbL HECMAHOAPMHBIX UNU HECUCMEMAMUYECKUX Onepayull, eKuo4as
6HYmMPpUSPYNNoGble onepayuu u onepayuu ¢ 601bUl0U 6bIPYYKOU 8 KOHYe nepuoodq.

e Onepayuu, yumennvlie Ha OCHO6e HAMEPEHUU DPYKOBOOCMEA, HANpUMED DeDUHAHCUPOBAHUE
3A00MHCEHHOCMU, GKMUBbL OJIA NPOOAdCU U KIAcCUpuKayus 06pawarouyuxcs Ha pulHKe YyeHHvx Oymae.
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PykoBoactBo 1o npuMenerro MCA 550 B 4acTi IpoLeyphbl OLCHKH PHCKOB U COIyTCTBYIOLIMX
neiicTBuil cornacHo 1.A26 BKIIOYACT aHAIM3 XapakTepa 3HaYUMbIX omepanuii 3a paMKaM# OOBIYHOM
NeATETPHOCTH, IIPEIIOIarajolui MOy4YCHHE MPEICTABICHHUA 00 PKOHOMHUYECKOH 00O0CHOBAaHHOCTH
onepalyi ¥ yCIOBHAX HX COBEPIICHHS.

CoracHo 1.A29 pykoBozcTsa o npumenenuio MCA 550 B 4acTi BBLIBICHUA M OICHKA PUCKOB
CYILECTBEHHOTO MCKA)KCHHs (PUHAHCOBOM OTUETHOCTH B CBA3H € B3aMMOOTHOIIECHUAMYU U ONCpalUAMHU
MEXy CBS3aHHBIMH CTOPOHAMH }haKTopoM pHCKa HEI0OPOCOBECTHBIX JCHCTBUN  ABIACTCA
JIOMHHMpPOBAHHE B DPYKOBOJCTBE OJHOrO JiMLA HIH HEOOJIBIION TpyNIBl JHKI B OTCYTCTBHE
KOMIICHCHPYIOIUX cpefcTB KonTpois. Ha okasamue CBSI3aHHOM CTOPOHOH PpEIIAloUIero BIMSHUS
YKa3bIBAIOT CJIELYIONIHE 00CTOATENbCTBA:

e 3HaunTeNILHBIE OIEPALlMHK [IEPEIaHbl CBA3aHHOM CTOPOHE UL OKOHYATEeILHOTO 0100peHus;

e Mex 1y PYKOBOICTBOM M JIMIIAMH, OTBEYAIOLIMMH 33 KOPIOPATHBHOC YNPABJICHHE, BOSHHKIH
He3HAUUTEbHBIE CIOpPHl WM HE BO3HHMKIO CIIOPOB OTHOCHTEIBHO KOMMEPHUECKHX pelIeH i,
TIPEIOXKEHHbIX CBA3AHHON CTOPOHOM.

Muenue: nonazaem, ymo ayoumop He 6blA6UL U He OYeHUNl PUCKU CYUJeCMEEHHOCO UCKANHCEHUA,
ces3aHHbIE ¢ HATUYUCM 63AUMOOMHOUECHUT U ONepayull Mexcoy C6A3AHHbLMU CIMOPOHAMU 3G PAMKAMU
0buiunoil Oesmenshocmu Obwecméa. B wacmnocmu, ayoumop 6 ceéoeu pabome He UCNONBL308AN
nepevucnennvie 6 Ipunooicenuu 2 MCA 315 ycnosus u cobvimus, yKazvléaiouwue Ha 603MOCHblE PUCKU
cywecmeenno2o uckagicenus. Meoicdy mem, nepeuucientvle HUdce yClo6Ui U cobbimus  ABHO
COOMEEMCMEYIOm AHANOZUYHBIM YCIOBUAM U COOBIMUIM 6 Yacmu onepayuii no npedocmasieHuIo
3atimoe Obugecmeom 63auUMOCEAIAHHBIM IUYAM.

VA Ozpanuyenus O0CMYNHOCMU KAnumana u Kpeoumos 0Jisl C6A3AHHbIX CIMOPOH,

2 3uauumenvHvie ONepayuu Co CEA3AHHLIMU CMOPOHAMU U OMCYMCMEUE AHANOSUUHBIX
onepayuii ¢ HeCEA3AHHLIMU CMODOHAMU;

3. Onepayuu,  yuymenHole  HA  OCHOGE Hamepenuil  pykogoocmeda, — Hanpumep

pegunancuposanue 3a00IHCEHHOCTU.

[IpuHKMas BO BHUMAHHE IIPEJCTABICHHBIC BBl MHEHHS, CIMTACM BO3MOXHBLIM BBIPASUTR
COMHEHHS B TOJHOTE IpPOBENEHHBIX ayJTUTOPCKMX MPOLEAYp IS BBIABICHHS M OLCHKH DHCKOB
CYLIECTBEHHOTO HCKaXeHHs (DUHAHCOBOH OTYETHOCTH, B JOCTOBEPHOCTH BHIBOJOB ayIMTOPCKOTO
JaKIIOUEHHS, 4 TAKKE B HE3aBUCHMOCTH M OOBEKTMBHOCTH IIpE/IaracMol KaHIHIATypsl ayauTopa. C
y4ETOM 3TOrO IOJIAraeM, 4T0 anpecaTbl (pHHAHCOBOH OTYCTHOCTH O6miecTBa HE CMOTYT COCTaBHTh
[OJUTMHHOE IPEJCTABICHAE O XapakTepe B3aUMOOTHOIICHHH W omepanyii MeX1y CBS3aHHBIMU
CTOpoHaMH, a TaKxe 006 uX (aKTHIeCKOM WM BO3MOXKHOM BIMAHWA Ha (MHAHCOBYIO OTYETHOCTH
OG6mecTBa.

AKXIHOHEP IIPOCUT OTPa3sUTh €r0 MHCHHE B IIPOTOKOJIE roJ0BOrO obuiero codpaHus aKIHOHEPOB
MAO «Kopmysosckuii TOK». AKIHOHED BKIIOYCH B CIIUCOK JIAL, MMCIOIIHX IPaBO IPUHATE y4acTHe B
ro0BoM 00mmeM cobpanuu akioHepoB OOImecTBa, KOTOPOE COCTOUTCS IO UTOTaM 2020 ropa.

IIpnnoxeHue:
JIoBepeHHOCTb.
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